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Uniform Application for Investment Adviser Registration

Name of Investment Adviser:

GeoVest Advisors, Inc.

Address:

245 Willowbrook

(Mumber and Streat) (City) (State) {Zip Code) Area Code: Telephone Number:

| Office Park Fairport NY 14450 585 248-5050

This part of Form ADY gives information about the investment adviser and its business for the use of clients,
The information has not been approved or verified by any governmental anthority.
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FORM ADV Applicant: SEC File Number: Date:
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Partll - Page 2 | GeoVest Advisors, Inc. go1- 31544 03/01/03
1.  A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the approximate

%o of total advisory billings from that service,
(Bee instruction balow,)

plicant:

(1) Provides imveabimstot SUPOIVIBOMY SEMVEORE i iuiicriimmnissaniamsisa ot s masatsbiascesdin sii bsraiessa assseasa s oy sen b sem e e R LB 99 =
(2} Manages investinent advisory accounts nol involving investment supcrvisory services

(3) Furmshes investment advice through consultations not included in either service deseribed above ..o 1l =
(4} Issues periodicals about securities by subscription

(3) Issues special reports about securities not inchaded in any service described ahove

(6} Issues, not as part of any service described above, any charts, graphe, formulas, or other devices which clients may

e 10 avaluals SECUFILIEE ... i e

O (T Onmore than an occasional basis, furnishes advice to clients on matters not involving securities i
0O (2) Provides a timng BeIVICE . oosceirsonmsmmmm s aesnismmsn s s s s %
O (9 Furnishes advice aboul securilies in any manner nol deseribed above W%
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fscal vear,
provide estimates of advisory billings for that year and state that the percentages are estimates, )
Yes No

B. Does applicant call any of the services it checked above financial planning or same similar term? s [
C.  Applicant offers investment advisory services for: (check all that apply)
@ (1) A percentage of assels under management O (4) Subscription fees
B () Hourlycharges O (5) Conunissions
®@ (3 Fixed fees (not including subscription fees) D. (6)  Other
D.  For each checked box in A above, describe on Schedule F:

®  the services provided, including the name of any publication or report issued by the adviser on a subscription bazis or for a fee

®  applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

®  when compensation 15 payable, and if compensation is payable before service is provided, how a client may get a refiend or may

termunate an mvestment advisory contract before its expiration date
2. Types of clients — Applicant generally provides investment advice to: (check those that apply)

@ A Indriduals B E. Trusits, estates, or charitable organizations
E B Banks or thrifl institations ® F. Corporations or business sutities other than these listed above
O € Invesment companies O &  Other {describe on Schedule F)
® 0. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page {page 1).




FORM ADV Agplicant: SEC File Number: Diate:
Parl Il - Page 3 | GeoVest Advisors, Inc. go1- 31544 03/01/03

3. Types of Investments, Applicant offers advice on the following: (check these that apply)

A Equity securttics ®E I Unated States government securities
X {1} exchange-listed securities I Options contracts on:
i (1) securities traded over-lhe-counter
) (3} foreign issuers W (1) securities
i | (2) commeditiss
E B Warranis J. Fulures contracts on:
B O Corporate debt securitics {other than commercial paper) B (1} tangibles
1} intangibles
o Commegcial paper
B E. Certificates of deposit K. lnterests in partnerships investing in:
F Munigipal securities 4 (I} r=al estote
4| (2) oil and gas inleresis
G, Investment company securities: 1 (31 other (explain on Schedule T)

{13 wariable lile insurance
(2] wariable annuities O L. (her (2xplain on Scheduls F)
(3] mutoal fund shares

OO0

4 Methods of Analysis, Sources of Information, and Investment Strategies,

A. Applicant’s securily analysis methods inelude; {check those that apply)
(17 [0 Charting + | Cyelical
{2) @ Fundamental (5 O Other {explain on Schedule F)

{3) B Technical

B.  The main sources of information applicant uses include: icheck these that apply)

(1} [ Financial newspapers and magazines 5 K Timing services

(1) & [Inpections of corporale activities 6 ¥ Annual reports, prospeciusss, flings with the
Securities and Exchangs Commission
(3) M Research muterinls preparsd by others
() = Company press relenses
(4) [® Corporate rabing services
{#) 0O Other {explam on Schedule F)

€. The investment strategies used to implement any investment advice given te clieats include: (check those that apply}

(1) [ Longterm purchases 5 X hlargin transactions
(securities beld at least a year)

{2) E  Shor term purchases 5y F  Option writing, including covered options, uncavered
{securities sold within o year) aplions, or spreading strategies

3) ® Trading (securities sold within 30 days) N O Other (explain on Schedule F)

(49 @ Short sales

Answer all items. Complete amended pages in full, eirele smended items and file with execurtivn page (page 1),




FORM ADV Applicant: 8EC File Number: Date:

Part Il - Page 4 | GeoVest Advisors, Inc. 801-31544 03/01/03
5, Education and Business Standards.
Are there any general standards of education or business experience that applicant requires of those mvelved in determining Yes No
o giving investmont Advios B0 CLIBIIET .. oo i remeesimes it b e i SB35 2 S M SRS R o S R e o P - O
(If yes, describe these standards on Schedule F.)
6. Eduocation and Business Background.
For:
s each membar of the investment commitiee or group that determines general investment advice to be given to clisnts, or
s il'the applicant has no invesimenl commilles or group, each mdividual who delermines general investmenl advice given (o clients
{if more than five, respond only for their supervisors)
s ¢ach principal executive officer of applicant or each person with similar status or performing similar functions.
Omn Schedule F, give the:
®  pame s formal education after high school
s vear of birth s business background for the preceding five years
7. Other Business Activities, (check those that apply) nf‘a
O A Applicant is actively engaged in a business other than giving investment advice.
O B Applicant sells products or services other than investment advics to clients.
0 € Theprincipal business of applicant or its principal executive officers involves something other than providing investment advice.
(For each checked box describe the other activities, including the time spent on them, on Schedule F.)
% Other Financial Industry Activities or Affilistions, (check those that apply)
O A.  Applicant is registered (or has an application pending) as a securities broker-dealer.
Gt B Applicant is registered (or has an application pending) as a futures commission merchant, commedity pool operator or commodity
trading adviser.
C.  Applicant has arrangements that are material (o its advisory busingss or its clignts with a related person who is a:
B (1) broker-dealer O (7} accounting firm
O (2) invesiment company O (8} law lirm
[0 (3) other investment adviser O (9)  insurance company or agency
[0 (4 financial planning firm O (10} pension consultant
O (% commodity pool operator, commeodity trading O ({11} real estate broker or dealer
ndviser or futures commission merchant
[ i6)  banking or thrift mstitution O (12}  entity that ereates or packages limited partnerships
{For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No
0. Is applicant or a related person a gensral partner in any partnership in which clients are solicited to nvest? ... [ K]

{If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page L).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 5 GeoVest Advisors, Inc. s01- 31544 03/01/03

9

Participation or Interest in Client Transactions,

Applicant or a related person: (check those that apply)
O A Asprincipal, buys securities for itself from or sells securities it owns to any client.
O B. Asbroker or agent effects securities transactions for compensation for any client,

O €. Asbroker or agent for any person other than a chient effects transactions in which client sscurities are sold to or bought from a
brokerage customer.

O D Recommends to clicats that they buy or scll securitics or investment products in which the applicant or o related person has some
financial interest.

B E  Buysorsells for itself securities that it alse recommends (o clients.

{For each box checked, describe on Scheduls F when (he applicant or a relaled person engages in (hese transaclions and
what restrictions, internal procedurss, or disclosures are used for conflicts of interest in those transactions. )

10. Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage mvestment advisory
aceounts or hold itself out as providing financial planning or some similarly termed services  and impose a minimum dollar value of  Yes Mo
asgels or other conditions for starting or Maintaining a0 ACCOMNET ..o s ] L]
(If yes, describe on Schedule F.)
11. Review of Accounts. It applicant provides invesiment supervisory services, manages investmanl advisory accounts, or holds itself

oul a5 providing [inancial planning or some similarly lenmed services:

A Deseribe below the reviews and reviewers of the accounts. For reviews , include their frequency, different levels, and triggering factors.
For reviewers, include the number of reviewers, their titles and functions, instructions they receive from applicant on performing reviews,
and number of accounts assigned each.

Reviews: Regular reviews are made on each account at least three times annually.

Irregular reviews are made upon reaching buy/sell targets previously established on an actively managed
authorized list of securities; reviews of all accounts would be considered upon major national, geopoliticall
Or economic events.

Reviewers: The principal officers of Applicant will conduct the review mentioned above. The number of|

accounts averages approximately 100 per manager, but varies widely due to the size and complexity of
each manager's accounts,

B.  Describe below the naturz and frequency of regular reports to clients on their accounts,

Reports to clients. Frequency: Quarterly or monthly at client's request.
Nature of reports. 1. A transactions report showing securities or cash delivered/ received and
Items purchased/sold.
2. A current holdings report showing the current long/short positions
of the client.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant:
Parlll - Page 6 | GeoVest Advisors, Inc.

REC File Mumber:

#01-31 544

Trale:

03/01/03

12, Tnvestmvent or Brokeroge DHserelion,

Ao Duwees applicant of any reliled person hawe avthorily to determne, withoal |1['|l=1'|liil[.1 R|JI:L‘irF[: clicnl conrent, the:

Yes Mo
(1) mecusities to be honght or sold? KO
Yes Mo
{23 ameonl ¢l the securilies (o be bought ar eold? ~F1 0O
Vew Mo
(1 moker or dealer b be gsed? El I'1
Tew Mi
(4% commission rales paid? KO
Yex Mo
B I3oes applicant or a related person sugpest brokers b clients? KO
For each yes answer o A deseribe op Schedule ¥ any limilations on the aulhorily, For eacl yes fo AL3), A(4) or [ descrilse on
Sehiedule F e Tactors congidered in zelecting brokers and delermining he reazonableness of their commizgionz. 17 he value
al presducts, research and services given o e applicant or o velaled person is a factor, deseribe:
a  the prochiets, pemcareh sl services
+  whether clients may pay commissions higher than these obdainable v ollir beokers i et Tor those products and
services
. whelher research i# wsed 1o gervice all of applicant’s acoounts or jusl (hose acconls puying ler il aud
. any procedures the applicant used during the Inst fiscal yenr Lo direct client fransactions Lo a particular benker in reliwrn for
products and resenrch services received.
13 Addbiienal Compensatinn,
I3 e applicant or a related pesson have any anangements, oral o in wriling, where il:
A i paid cash by or receives some economic henelil (ineliding commissions, equipment or nonreszarch services) Yew Mn
Trenn o sson-client in connection wilh giving adwvice o clienls? O ™|
Tern Mo
B dirsctly or indirectly compensates any persen for client relerrals? 0O
{For each yes, deseribe e arrangements on Scheduls F.)
14, Malance Sheel, Applicant must provide o halanee shect For he most recent fiseal year on Schedule € applicant:
® D= custody of clicnl finds or secuities: or
®  uquires prepayment of more fhan 3300 in fees per client and 6 or more minilie in advance
Yoz Mo
1 applicant provided a Schedule G balance sheel? -0 B8

Answer sl ftems. Complete amended pages In full, chrele smended iems anid Ble with excentlon page (page L.




Schedule F of
Form ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part Il | GeoVest Advisors, Inc. | - 31544 /01703

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1 Full name of applicant exactly as stated in ltem 1A of Part | of Form ADV: IRS Empl. Ident. No.:

GeoVest Advisors, Tnc. 16-13128R9

Item of Form
(identily)

Answer

1.D (1)

1.D(3)

Investment Supervisory Services: Fee Schedule attached.

Compensation for services is chargeable to the client’s custodian
account, quarterly in advance. In the event the client’s relationship is
terminated, the client will be reimbursed on a pro-rata basis for the time
expired in the pertinent quarter. Applicant may apply a termination fee
up to ¥ of 1% for reasonable expenses in cases where the client
terminates within 12 months from inception.

Furnishes Investment Advice through Consultations: Fees are
negotiated on an hourly or fixed fee basis, depending on the nature and
complexity of the advice sought. This will normally apply to
corporations or financial institutions seeking investment advice.

Education and Business Standards: Employees of Applicant involved in
investment supervisory functions will generally have at least a
Bachelor’s degree from a recognized college or university, plus some
significant investment management experience. Those employees
without a Bachelor’s degree will have achieved significant investment
experience prior to assuming any supervisory duties.

Complete atnended pages in Toll, clrcle amended ftems and Mle with execation page {page 1)




Schedule F of
Continuation Sheet for Form ADV Part Il | GeoVest Advisors, Inc. | so1- 31544 /01/03

Applicant: SEC File Number: Date:

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

Full naune of applicant exactly as stated in Jtem 1 A of Part | of Form ADV:

IRS Empl. Ident. No.:

— GeoVest Advisors, Inc. 16-1312889
temn of Form
(identily) Answer
6. A Education iness Background.
Name: Robert E. Reeves Year of Birth: 1944

Education:  AB, Economics: 1966
University of Rochester, Rochester, New York
MBA. Finance: 1968
Wharton Graduate Division, University of Pennsylvania
Philadelphia, Pennsylvania

Business Background:
12/87 — Present:  President, GeoVest Advisors, Inc.
2/84 - 11/87: Vice President/Investments, Prudential-Bache
Securities. Retail and institutional sales to individuals,
corporations, and financial institutions up to $10 billion in asset
size.
5/79 - 2/84: Senior Vice President and Treasurer, Security
New York State Corporation. Managed the asset/liability position
and investment portfolios of all banks in this multibank holding
company. Assets under management were in excess of $700 million.

Complete smended pages In full, circle amended items and Mle with executlon page (page 1)




Egpn!ldﬁl!)?f of Applicant: SEC File Number: Drate:
Continuation Sheat for Form ADV Part Il | GeoVest Advisors, Inc. | soi- 31544 /01703
(Do net use this Schedule as a continuation sheet for Form ADV Pant | or any other schedules.)
I.  Full name of applicant exactly as stated in llem 1A of Pard | of Form ADV: IRS Empl. Ident. No.;
GeoVest Advisors, Tne. 16=1312R89
ltem of Form ’
{identily) Answer
6. B. Name: David J. Upson Year of Birth: 1954

]

Education:  BA Finance/Transportation Distribution Management
Syracuse University, Syracuse, New York.

Business Background:

1/90 — Present: Vice President & Portfolio Manager, GeoVest Advisors,
Inc.

12/78 - 12/89: Account Executive and Vice President-Investments,
Prudential Bache Securities, Rochester, New York.
Management of $50 million in individual, corporate, and
non-profit accounts; experience in tax benefit
investments.

Comiplete amcmded pages In full, eirele amended ltems and fle with exceution page {page 1),




